| Numbers and Language |

Appropriation: Permanent Fund Dividends
Allocation: Permanent Fund Dividend Fund

Transaction Title

FY22 Conference Committee

1001 CBR Fund (UGF)  48,000.0
1004 Gen Fund (UGF)  371,000.0
1243 SBR Fund (UGF)  320,000.0

FY22 Conference Committee Total

CBR Vote Failure

1001 CBR Fund (UGF)  -48,000.0
Appropriation for PFD

1004 Gen Fund (UGF) 400,500.0

1243 SBR Fund (UGF)  330,000.0

Remove Incomplete Appropriation to the Permanent Fund Dividend
1004 Gen Fund (UGF) -362,461.5
1243 SBR Fund (UGF) -320,000.0

FY22 Authorized Total

FY22 Management Plan Total

FY23 Adjusted Base Total

Reverse FY2022 Permanent Fund Dividend Fund Appropriation
1004 Gen Fund (UGF) -409,038.5
1243 SBR Fund (UGF) -330,000.0

FY2023 Permanent Fund Dividend
1041 PF ERA (UGF)  1,680,283.6

Gov Amended Plus Total

FV¥2023F F Divi
Sec 62(c)(1), HB 281 CC: FY23 Permanent Fund Dividend Equal to
50% of POMV Draw

1041 PF ERA (UGF)  1,680,283.6
FY23 Final Op Budget Total

2022-10-04 14:46:17

2022 Legislature - Operating Budget

Transaction Change Detail - Conf Comm Structure

Agency: Permanent Fund

Trans Total Personal Capital
Type Expenditure Services Travel Services Commodities Outlay Grants Misc PFT __PPT _ TMP
* * * FY22 Conference Committee * * *
LangCC 739,000.0 0.0 0.0 0.0 0.0 0.0 0.0 739,000.0 0 0 0
739,000.0 0.0 0.0 0.0 0.0 0.0 0.0 739,000.0 0 0 0
* * * Changes from FY22 Conference Committee to FY22 Authorized * * *

Dec -48,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -48,000.0 0 0 0
Lang 730,500.0 0.0 0.0 0.0 0.0 0.0 0.0 730,500.0 0 0 0
Veto  -682,461.5 0.0 0.0 0.0 0.0 0.0 0.0 -682,461.5 0 0 0

739,038.5 0.0 0.0 0.0 0.0 0.0 0.0 739,038.5 0 0 0
* * * Changes from FY22 Authorized to FY22 Management Plan * * *

739,038.5 0.0 0.0 0.0 0.0 0.0 0.0 739,038.5 0 0 0
* * * Changes from FY22 Management Plan to FY23 Adjusted Base * * *

739,038.5 0.0 0.0 0.0 0.0 0.0 0.0 739,038.5 0 0 0
* * * Changes from FY23 Adjusted Base to Gov Amended Plus * * *

0TI -739,038.5 0.0 0.0 0.0 0.0 0.0 0.0 -739,038.5 0 0 0

Lang 1,680,283.6 0.0 0.0 0.0 0.0 0.0 0.0 1,680,283.6 0 0 0
1,680,283.6 0.0 0.0 0.0 0.0 0.0 0.0 1,680,283.6 0 0 0

* * * Changes from Gov Amended Plus to FY23 Final Op Budget * * *
1568052836 A& b 5.0 a-a A6 b RBE 2836 & a &
Inc 1,680,283.6 0.0 0.0 0.0 0.0 0.0 0.0 1,680,283.6 0 0 0
1,680,283.6 0.0 0.0 0.0 0.0 0.0 0.0 1,680,283.6 0 0 0
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http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1001
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1004
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1243
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1001
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1004
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1243
Description
The FY2022 appropriation for the permanent fund dividend is not fully funded. Divided between multiple funding sources, one of which failed to be adopted, the appropriation is inconsistent with current statute. This veto is necessary to ensure a sustainable solution. The remaining deposit, after this veto, ensures that the Permanent Fund Dividend Division in the Department of Revenue has adequate resources to continue operations.

http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1004
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1243
Description
Reverse FY2022 language appropriation.

http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1004
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1243
Description
   * Sec. 8.  ALASKA PERMANENT FUND. (a) The amount calculated under AS 37.13.140(b) in the sum of $3,360,567,100 from the earnings reserve account (AS 37.13.145) is appropriated as follows:

(1) The sum of $1,680,283,550, is appropriated to the dividend fund (AS 43.23.045(a)) for the payment of permanent fund dividends and for administrative and associated costs for the fiscal year ending June 30, 2023.
  
(2) The sum of $1,680,283,550, is appropriated to the general fund for the fiscal year ending June 30, 2023.


http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1041
Description
   * Sec. 8.  ALASKA PERMANENT FUND. (a) The amount calculated under AS 37.13.140(b) in the sum of $3,360,567,100 from the earnings reserve account (AS 37.13.145) is appropriated as follows:

(1) The sum of $1,680,283,550, is appropriated to the dividend fund (AS 43.23.045(a)) for the payment of permanent fund dividends and for administrative and associated costs for the fiscal year ending June 30, 2023.
  
(2) The sum of $1,680,283,550, is appropriated to the general fund for the fiscal year ending June 30, 2023.


http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1041
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1041

| Numbers and Language |

Appropriation: Earnings Reserve Account
Allocation: Inflation Proofing to Principal

Transaction Title

Sec 62(e), HB 281 Permanent Fund Inflation Proofing
1041 PF ERA (UGF) -1,039,000.0
Gov Amended Plus Total

FY23 Final Op Budget Total

2022-10-04 14:46:17

2022 Legislature - Operating Budget
Transaction Change Detail - Conf Comm Structure

Trans Total Personal

Agency: Permanent Fund

Capital

Type Expenditure Services Travel Services Commodities Qutlay Grants Misc _PFT _ PPT _ TMP
* * * Changes from FY23 Adjusted Base to Gov Amended Plus * * *

Lang -1,039,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -1,039,000.0 0 0 0
-1,039,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -1,039,000.0 0 0 0
* * * Changes from Gov Amended Plus to FY23 Final Op Budget * * *
-1,039,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -1,039,000.0 0 0 0
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Description
Inflation proofing protects the non-spendable principal of the Alaska Permanent Fund by providing for the retention of fund income each year sufficient to compensate for the effect of inflation to preserve the real value of the principal of the fund. Given the fund's current two-account system - the principal and separate Earnings Reserve Account - the prudent reinvestment of a portion of the fund's realized earnings to protect the future value of the principal is essential to maintaining a healthy fund for all generations of Alaskans and establishing a solid fiscal foundation for the state. The fiscal year 2023 inflation proofing estimate is based on Callan's current 2.0 percent inflation projection. 

(d) The amount calculated under AS 37.13.145(c), after the appropriations made in (a) of this section, estimated to be $1,039,000,000, is appropriated from the earnings reserve account (AS 37.13.145) to the principal of the Alaska permanent fund to offset the effect of inflation on the principal of the Alaska permanent fund for the fiscal year ending June 30, 2023.

http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1041

| Numbers and Language |

Appropriation: Earnings Reserve Account
Allocation: Additional ERA Appropriations

Transaction Title

FY22 Conference Committee
1041 PF ERA (UGF) -4,000,000.0
FY22 Conference Committee Total

FY22 Authorized Total

FY22 Management Plan Total

FY23 Adjusted Base Total

Reverse Transfer from ERA to Permanent Fund Principal
1041 PF ERA (UGF)  4,000,000.0
Gov Amended Plus Total

FY23 Final Op Budget Total

2022-10-04 14:46:17

2022 Legislature - Operating Budget
Transaction Change Detail - Conf Comm Structure

Agency: Permanent Fund

Trans Total Personal Capital
Type Expenditure Services Travel Services Commodities Outlay Grants Misc PFT __PPT _ TMP
* * * FY22 Conference Committee * * *
LangCC -4,000,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -4,000,000.0 0 0 0
-4,000,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -4,000,000.0 0 0 0
* * * Changes from FY22 Conference Committee to FY22 Authorized * * *
-4,000,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -4,000,000.0 0 0 0
* * * Changes from FY22 Authorized to FY22 Management Plan * * *
-4,000,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -4,000,000.0 0 0 0
* * * Changes from FY22 Management Plan to FY23 Adjusted Base * * *
-4,000,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -4,000,000.0 0 0 0
* * * Changes from FY23 Adjusted Base to Gov Amended Plus * * *
0TI 4,000,000.0 0.0 0.0 0.0 0.0 0.0 0.0 4,000,000.0 0 0 0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0
* * * Changes from Gov Amended Plus to FY23 Final Op Budget * * *
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0
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http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1041
Description
Reverse FY2022 language appropriation.

http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1041

| Numbers and Language |

Appropriation: Permanent Fund Principal
Allocation: Inflation Proofing from ERA

Transaction Title

Permanent Fund Inflation Proofing
1041 PF ERA (UGF)  1,039,000.0
Gov Amended Plus Total

FY23 Final Op Budget Total

2022-10-04 14:46:17

2022 Legislature - Operating Budget
Transaction Change Detail - Conf Comm Structure

Trans Total Personal

Agency: Permanent Fund

Capital

Type Expenditure Services Travel Services Commodities Qutlay Grants Misc _PFT _ PPT _ TMP
* * * Changes from FY23 Adjusted Base to Gov Amended Plus * * *

Lang 1,039,000.0 0.0 0.0 0.0 0.0 0.0 0.0 1,039,000.0 0 0 0
1,039,000.0 0.0 0.0 0.0 0.0 0.0 0.0 1,039,000.0 0 0 0
* * * Changes from Gov Amended Plus to FY23 Final Op Budget * * *
1,039,000.0 0.0 0.0 0.0 0.0 0.0 0.0 1,039,000.0 0 0 0
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Description
Inflation proofing protects the non-spendable principal of the Alaska Permanent Fund by providing for the retention of fund income each year sufficient to compensate for the effect of inflation to preserve the real value of the principal of the fund. Given the fund's current two-account system - the principal and separate Earnings Reserve Account - the prudent reinvestment of a portion of the fund's realized earnings to protect the future value of the principal is essential to maintaining a healthy fund for all generations of Alaskans and establishing a solid fiscal foundation for the state. The fiscal year 2023 inflation proofing estimate is based on Callan's current 2.0 percent inflation projection. 



(d) The amount calculated under AS 37.13.145(c), after the appropriations made in (a) of this section, estimated to be $1,039,000,000, is appropriated from the earnings reserve account (AS 37.13.145) to the principal of the Alaska permanent fund to offset the effect of inflation on the principal of the Alaska permanent fund for the fiscal year ending June 30, 2023.

http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1041

| Numbers and Language |

Appropriation: Permanent Fund Principal

Allocation: Additional Appropriations to Principal

Transaction Title

FY22 Conference Committee
1041 PF ERA (UGF)  4,000,000.0
1262 Roy to PF (DGF) 41,400.0
FY22 Conference Committee Total

FY22 Authorized Total

FY22 Management Plan Total

FY23 Adjusted Base Total

Reverse FY2022 Transfer from Earnings Reserve Account to
Permanent Fund Principal
1041 PF ERA (UGF) -4,000,000.0
Reverse Non-Mandatory Royalty Deposit to Principal
1262 Roy to PF (DGF) -41,400.0
Sec 62(b), HB 281 Non-Mandatory Royalty Deposit to Principal
1262 Roy to PF (DGF) 74,800.0
Gov Amended Plus Total

Sec 62(f), HB 281 Deposit Revenue Excceeding Amount Projected to
be Earned Over $100/barrel

1004 Gen Fund (UGF) 106,000.0
Sec 62(f), HB 281 Increase Revenue Threshold for Transfer to
Permanent Fund from $8.2b (~$100 oil) to $8.9b (~$109 oil)

1004 Gen Fund (UGF) -106,000.0
FY23 Final Op Budget Total

Sec 18(a)(b), HB 281 FY17 and FY18 Royalty Deposit to Permanent
Fund Corpus

1004 Gen Fund (UGF)
22SupRPL Total

199,000.0

2022-10-04 14:46:17

2022 Legislature - Operating Budget

Transaction Change Detail - Conf Comm Structure

Agency: Permanent Fund

Trans Total Personal Capital
Type Expenditure Services Travel Services Commodities Qutlay Grants Misc _PFT _ PPT _ TMP
* * * FY22 Conference Committee * * *
LangCC 4,041,400.0 0.0 0.0 0.0 0.0 0.0 0.0 4,041,400.0 0 0 0
4,041,400.0 0.0 0.0 0.0 0.0 0.0 0.0 4,041,400.0 0 0 0
* * * Changes from FY22 Conference Committee to FY22 Authorized * * *
4,041,400.0 0.0 0.0 0.0 0.0 0.0 0.0 4,041,400.0 0 0 0
* * * Changes from FY22 Authorized to FY22 Management Plan * * *
4,041,400.0 0.0 0.0 0.0 0.0 0.0 0.0 4,041,400.0 0 0 0
* * * Changes from FY22 Management Plan to FY23 Adjusted Base * * *
4,041,400.0 0.0 0.0 0.0 0.0 0.0 0.0 4,041,400.0 0 0 0
* * * Changes from FY23 Adjusted Base to Gov Amended Plus * * *
0TI -4,000,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -4,000,000.0 0 0 0
0TI -41,400.0 0.0 0.0 0.0 0.0 0.0 0.0 -41,400.0 0 0 0
IncM 74,800.0 0.0 0.0 0.0 0.0 0.0 0.0 74,800.0 0 0 0
74,800.0 0.0 0.0 0.0 0.0 0.0 0.0 74,800.0 0 0 0
* * * Changes from Gov Amended Plus to FY23 Final Op Budget * * *
Inc 106,000.0 0.0 0.0 0.0 0.0 0.0 0.0 106,000.0 0 0 0
Veto  -106,000.0 0.0 0.0 0.0 0.0 0.0 0.0 -106,000.0 0 0 0
74,800.0 0.0 0.0 0.0 0.0 0.0 0.0 74,800.0 0 0 0
* % % 22SupRPL * * *
Supp] 199,000.0 0.0 0.0 0.0 0.0 0.0 0.0 199,000.0 0 0 0
199,000.0 0.0 0.0 0.0 0.0 0.0 0.0 199,000.0 0 0 0

‘Z.g!. 7. D...
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http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1041
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1262
Description
Reverse FY2022 language appropriation.

Description
Reverse FY2022 language appropriation.

http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1041
Description
Reverse FY2022 language appropriation.

http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1262
Description
   * Sec. 8.  ALASKA PERMANENT FUND. (d) After the appropriation made in (c) of this section, the additional amount required to be deposited under AS 37.13.010(a)(2), estimated to be $74,800,000 , during the fiscal year ending June 30, 2023, is appropriated from the general fund to the principal of the Alaska permanent fund.

http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1262
Description
Sec (X). If the unrestricted general fund revenue, including the appropriation made in (c) of this section, collected in the fiscal year ending June 30, 2023, exceeds $8,225,000,000, the amount remaining, after all appropriations have been made that take effect in the fiscal year ending June 30, 2023, of the difference between $8,255,000,000 and the actual unrestricted general fund revenue collected in the fiscal year ending June 30, 2023, estimated to be $106,000,000, is appropriated from the general fund to the principal of the Alaska permanent fund.

Description
Sec (X). If the unrestricted general fund revenue, including the appropriation made in (c) of this section, collected in the fiscal year ending June 30, 2023, exceeds $8,225,000,000, the amount remaining, after all appropriations have been made that take effect in the fiscal year ending June 30, 2023, of the difference between $8,255,000,000 and the actual unrestricted general fund revenue collected in the fiscal year ending June 30, 2023, estimated to be $106,000,000, is appropriated from the general fund to the principal of the Alaska permanent fund.

http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1004
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1004
http://www.legfin.akleg.gov/ReportsPHP/SelectReport.php?ReportAbbrev=FUNDSOURCE&LimitFundCodes=1004

Column Definitions

22 CC (FY22 Conference Committee) - FY22 operating budget (numbers and language) as approved by the Conference Committee on the operating and mental health appropriation bills. The
column excludes fiscal note appropriations, special legislation included in other appropriation bills, and reappropriations.

22 Auth (FY22 Authorized) - The Conference Committee operating budget (adjusted for failed CBR votes and vetoes) plus fiscal note appropriations, updated CC language estimates, operating
appropriations included in other bills, reappropriations, and funding carried forward from previous fiscal years.

22MgtPIn (FY22 Management Plan) - Authorized level of expenditures at the beginning of FY22 plus position adjustments and transfers (made at an agency's discretion) within appropriations.
Adj Base (FY23 Adjusted Base) - FY22 Management Plan less one-time items, plus FY23 adjustments for position counts, funding transfers, line item transfers, temporary increments (IncT) from
prior years, and additions for statewide items (e.g. salary and benefit increases). The Adjusted Base is the "first cut" of the FY23 budget; it is the base to which the Governor's and the legislature's

increments, decrements, and fund changes are added.

GovAmd+ (Gov Amended Plus) - FY23 Governor's amended operating budget submitted on February 14, 2022, plus subsequent amendments including Infrastructure amendments.[GovAmd
4-4+:GovAmd 4-15+GovAmd 5-6+GovAmd 5-9+GovAmd 5-16+GovAmdNoAMHS+GovAmdAMHS+InfrastructOp]

23Budget (FY23 Final Op Budget) - Sum of the 23 Enacted, Enacted Bills, and 23 Adjust columns to reflect the total FY23 operating budget. FY23 RPLs and supplemental appropriations will
increase the budget as they are approved. [Enacted Bills+Adjournment+23 Vetoes+23Adjust]

Enacted Bills (FY23 Enacted Bills) - FY23 operating appropriations associated with new legislation and signed by the Governor.

22SupRPL (22SupRPL) - FY22 operating supplemental appropriations, Revised Program-Legislature (RPLs), and FY22 vetoes. Capital supplementals and capital RPLs are excluded from this
column. [22 RPL+CC Sup Op+22 Vetoes+SupEnactBills]



